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The Board of Directors of Insurance Authority is a highly engaged and active board. Team dynamics
between the board and management are noteworthy. The board has established sound principles and
procedures in corporate governance, with ESG policies, risk management, compliance and reporting well
in place. The board leads the organisation in achieving a good balance between the need to regulate and
the need to grow the industry. Commanding a high level of collaboration and a strong sense of common
purpose, the board totally deserves the Award.
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IA Chairman Dr Moses Cheng takes part in staff activities
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The Board of the Insurance Authority (“IA”) is greatly honored to receive the Directors Of The Year Awards
2020 which is a recognition of our strong commitment to good corporate governance, and efforts in
enhancing our transparency and accountability to the public.

It is the |A Board’s firm conviction that sound corporate governance is of vital importance to the effective
performance of the IA’s statutory duties. The IA’s corporate governance is built upon well-defined
management and accountability structures, comprehensive rules of procedures as well as high standards
of conduct.

Looking ahead, the IA Board will continue to uphold a strong corporate governance culture for the IA to
ensure effective fulfillment of statutory duties of protection for policy holders and sustainable development
of the insurance industry.
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